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1. OO0mmue mosoKeHus

1.1

1.2.

1.3.

1.4.

1.5.

Hacrosmuii [Topsimok onpeneneHuss HHBECTUIMOHHOTO Tpodwtst kiaueHTta (nanee — [opsaok) pazpaboran
TKB UnBectment [aptrepc (AO) (manee — Komnanus, YnpaBasionuii) B cootrBeTcTBUH ¢ [TonoxeHnemMm
Banka Poccum ot 3 asrycra 2015 r. N482-I1 «O enuHbIXx TpeOOBaHHAX K NPaBHJIAM OCYIIECTBIICHUS
JESTEIFHOCTH T10 YIIPABJICHHIO [IEHHBIMH OyMaramu, K MOPSIIKY PAaCKpPBITHS yIIPaBIAIOMNM HHpOpManny, a
TaKke TPeOOBAHMSX, HANPABJICHHBIX HA HCKIIOYEHHE KOH(IMKTAa MHTEPECOB YIpPAaBIIOUIEroy» (namee —
IMonoxenne), ba3oBbIM CTaHZAPTOM COBEpIICHHS YIPABISIONIMM Olepanuidi Ha (UHAHCOBOM pBIHKE,
pa3paboTaHHBIM, COTJACOBaHHBIM W yTBepkIcHHbIM HAVY®OP (mance — Ba3oBwlii cranmapr),
pexomennanusiMu HAY®OP, u ycraHaBimBaeT HOPSIOK ONpEAENEHHS WHBECTHLHOHHOTO npoduis u
(haKTHIECKOTO pPHUCKA KIMEHTOB, a TAaKXE MEPEUCHb CBEICHMH JUIA OIPEACICHUS HHBECTUIIMOHHOTO
poQuIs.

Hacrosmmuii [Topsaok pacripocTpaHsercst Ha AeaTenbHOCTs KoMmaHnn Kak mpogecCHOHaIbHOTO YIaCTHHKA
PBIHKA [IEHHBIX OyMar, OCYIIECTBISIOLIETO AESTEIbHOCTD MO YIPABICHHUIO [IEHHBIMH OyMaramu.

Ecnin wuHoe He YCTaHOBJICHO HACTOAIINUM HOpﬂI{KOM, BCC€ TCEpMHHBI HCHOJB3YIOTCA B 3HAYCHUAX,
YCTaHOBJICHHBIX [[eﬁCTByIOHlI/IM 3aKOHOJAaTCJIbCTBOM, B TOM 4YHCJIIC HOJ’IO)KeHI/IeM, n J0oroBopamMu
JOBEPUTCIIBHOTO YNPAaBJICHUA, 3aKIIIOUYCHHBIMU MCKAY Kommanueii u YUYp€AUTCIAMU OOBEPUTCIBHOI'O
yIIpaBICHUSL.

C nensio npenocraBiennst nHpopmanuu Knuenram Ilopanok pasmentaercs Ha caiite Komnanuu B cetn
«WutepueT» mo aapecy: Www.tkbip.ru.

st 1OroBOpOB OBEPUTEIBHOTO YIpaBieHHUsA, 3akiatoueHHbIX 10 01 smBaps 2025 roga, ympaBieHue
ICHHBIMU 6yMaI‘aMI/I 1 ICHCKHBIMU CPEACTBAMU KIIMCHTA IO TAKOMY JOTOBOPY JOMYCKA€TCA B COOTBETCTBUHN
C MNOCJICAHUM OIPECACIICHHBIM YIPABIAOIUM HWHBECTUIHNOHHBIM HpO(bI/IJ'IeM KJIIMCHTa 10 IMOBTOPHOTO
OIMpPCACIICHNUA NHBECTUIIUOHHOT'O HpO(l)I/IJ'DI KJIIMCHTA J'II/I6O 0 UCTCUCHUA CpOKa [[eﬁCTBPISI TaKOT'0 I0ToBOpa
(BKJIFOUAs CPOK, HA KOTOPBIN OH OBUT IIPOJUICH, B CIIydae €CJIH MpoyicHue ocyiiecTieHo 10 01 siBaps 2025

roja).

2. Tepmuns! u onpeneneHus

2.1.

2.2.

2.3.

24.

Kanent — ropunmueckoe wim pusndeckoe IO (YUpPEAUTENb YIPABICHUs), HAMEPEHHOE 3aKIIOUUTh HIIH
3axutrognBIIee ¢ Kommanuei 10roBop JOBEPUTENBHOTO YIIPABICHHUS.

KpanudpunupoBaHHblii MHBECTOpP — JIMIIO, OTBEYAONIee TPEOOBAHMSIM, YCTaHOBICHHBIM DenepaabHbIM
3akoHOM Ne 39-@3 «O peiHKE HEHHBIX Oymar», Yka3anuem banka Poccum ot 29.04.2015 Ne3629-Y «O
MPU3HAHUM JIMI[ KBAJIM(HUIMPOBAHHBIMH WHBECTOpAaMHU U TOPAIKE BEACHUS peecTpa JIMI, NPU3HAHHBIX
KBAIN(HUINPOBAHHBIMA HHBECTOpPAaMM» M TNPU3HAHHOE B KadyeCTBE KBAIU(HUIUPOBAHHOTO WHBECTOpPA B
COOTBETCTBMM C BHYTPEHHHUMHM JoOKyMeHTamu Kommanuu, 100 sBistfonieecss KBaIH(HUINPOBAHHBIM
HMHBECTOPOM B CHITy yKa3aHHOTo denepanbHOro 3aKOHa.

HNuBecTunmonHblii nmpopuas Kimenra — ompenencHras YmpaisonmM nHbopManus o0 oXumaeMon
JIOXOJHOCTH OT JIOBEPUTEIBHOTO YIIPABICHHA, O IOIMyCcTHMOM Ui KimeHTta prucke, KOTOPHIH COTiIaceH U
criocobeH Hectu KitnmeHT, a Takxke o meprosie BpEMEHH, 3a KOTOPBIH ONpeaesaeTcs OKugaeMas JOXOIHOCTb
1 I0IIyCTUMBII PUCK.

W HBeCTHIIMOHHBINH FOPU30OHT — TIEPHO BPEMEHH, 32 KOTOPHIA ONPEACTISIOTCS OKUAaeMas JOXOTHOCTh 1

JIOIyCTUMBIH puck KnueHra.


http://www.tkbip.ru/

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

JlomycTHMBII PHCK — YPOBEHb PUCKA, CBA3AHHBIN C JOBEPUTEIbHBIM yNpPaBIEHHEM, KOTOPBIN COTIAaCceH U
criocobeH HecTH KitreHT B a0COMFOTHOM MIIM OTHOCHTEIIBHOM YHCIIOBOM BBIPA)KCHHH.

O:xupaemMasi J0X0JHOCTb — JOXOJHOCTh OT JOBEPUTENBHOTO YIPABICHNS HA MHBECTUIIMOHHOM T'OPH30HTE,
KOTOpasl OmpejAenseTcs YNpaBIAOIIAM HCXOAS M3 WHBECTHLHOHHBIX IENeH KIMEHTa W C YYeTOM
JOIYCTUMOTO PHCKa, B YHCIIOBOM BBIPAKCHUH.

dakTHYecKHii PUCK — YPOBEHb PUCKA BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIILHBIM YIIPaBICHHEM,
KOTOpBI HeceT KiMeHT 3a onpeaeneH bl Iepuo] BpEMEHHU.

CrangapTHasi cTpaTerusi ynpapJjeHHs — JJOBEPUTEILHOE YIIPaBICHUE ICHHBIMHU OyMaraMu 1 JICHE)KHBIMHU
CpeACTBaMHU HeCKOJbKMX KIMEeHTOB 1Mo enHBIM npaBuiaM (OPMHUPOBAHUS COCTaBA U CTPYKTYPhI aKTHBOB,
HaXOISIINXCS B JOBEPUTEIHHOM YNPABICHHM HAa OCHOBAHHM JIOTOBOPOB JOBEPHUTEIHHOTO YIPaBICHHS,
3axurodeHHBIX 10 01 stHBaps 2025 roqa.

CTaHAapTHBI WHBECTHIHOHHBIH mnpopuas KiameHta — wHBecTHIMOHHBIH mpodmis Kimenra,
ompeneneHHbli Komnanme#t wcxoms wu3 cymectBa CTaHTAapTHOW CTpaTernyd yOpaBieHHS H  0e3
npenocrasnenus: Knuenramu uapopmarmu uist onpenenenus Musectuionnoro npoguis Kinuenra.
CTpyKTYpHUpOBaHHOE JOBEpPHUTEIbHOE YIPaBJIeHHe — I0BEPUTENIbHOE yIpaBliieHne noptdenem Knuenra,
B COCTaB KOTOPOT'0 BXOJUT OJIMH MM HECKOJIBKO CTPYKTYpHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
CTpyKTYpHbIii (pMHAHCOBBIH HHCTPYMEHT — (MHAHCOBBI HHCTPYMEHT, MO3BOJITIONINA 0OECICUYHUTh
3apaHee OIpENeNICHHbIH YPOBCHb COXPAaHHOCTH WHBECTUIMH (32 HCKIIOYECHHEM CIIydaeB JOCPOYHOTO
PaCTOp)KEHUsI IOTOBOpa JOBEPUTEIBLHOrO YIIPABICHHUS), U JOXOAHOCTh KOTOPOTO 3aBHCHUT OT HACTYIUICHHS

W HC HACTYIUJICHUA YKAa3aHHBIX B SMHUCCHOHHOM JAOKyMCHTAlUH COOBITHIA.

HOpﬂ)IOK onpeaeaeHust HHBECTUIUOHHOTO l'[pO(l)l/IJ'[ﬂ Kauenra

3.1.

3.2

3.3.

3.4.

3.5.

Kommanus onpenenser MuBectuimonusiii mpodmis KinenTta 10 Havaga OCYIIECTBICHUS JOBEPUTEILHOTO
yIpaBleHUsl.
WuBecTnnmonnsid npoduins KimeHTta ompenenseTcss B OTHOMICHHH KaXKIIOTO JOTOBOpa OBEPHTEIHHOTO
ynpasienus (ganee — Jorosop AY). s omHoro KimeHTa MOKET OBITH ONpPEHETICHO HECKONBKO Pa3HBIX
npoduIei, eciim mpeanoiaracTcs 3aKII0YHTh Heckobko JJorosopos 1Y ¢ nanasiM KitmenTom. M3mMeHeHne
W/WIIA TIpeKpalleHHe OJHOTO WHBECTUIMOHHOTO mpodwmis KimeHta He Biie4eT W3MEHEHHWE W/HJIH
MpeKpalieHne oCTAIbHBIX mpoduielt storo Kiuenra.
WuBectuimonHsli npod s Kimenra onpezaensercs Kak:

. NHBeCTUIIMOHHBIM TOPU30HT;

. OxugaemMas T0XOJHOCTb;

e JlOonmyCTUMBIH PHUCK.
WuBectnnmonnsid npoduine KimeHTa MOXeT OBITh ONpeNeieH W CorjlacoBaH Mexny Kommanued u
Kinentom HenocpencTseHHo npu nognucanuu Jorosopa Y, Tak u nocie ero NoAnucaHus, HO 10 Hayaia
coBepieHus caenok mo Jlorosopy IV, a Takxke mepecMOTpeH B JIF000H MOMEHT BpEMEHH 110 OCHOBAHUSIM,
MPEeTyCMOTPEHHBIM HAacTOS MM [Topsiikom.
MHBecTUIMOHHBIN TIPOGUIH MOXKET OBITh Kak BKJIIOUEeH B TekcT JloroBopa 1Y u ytBepxkaeH CTtopoHamu
IyTeM I[OJIMCAHMs YKa3aHHOI'O JOroBopa, Tak W He BKIo4€H B Jloroop Y, B Takom ciyuae
WuBecTHMOHHBINA TPOodUIb yTBEPIKIAAaeTCs myTeM coriacoBanusi CripaBKu 00 HHBECTHIIMOHHOM HpOQrIie

kiueHTa 1o gopme Ipunoxenus 5 k Hacrosmemy Ilopsiaky.



3.6.

3.7.

3.8.

3.9.

3.10.

Bue 3aBucumoctu ot opmbl cornacoBanus ViHBecTHIIMOHHOTO npoduis, cornacue KimenTta ¢ nepBuuHO
OTIPEZICTICHHBIM WJIM NEPECMOTPEHHBIM VIHBECTHIIMOHHBIM HPO(MIEM MOXKET OBITH HOIYYCHO OJHHUM H3
CIIEIYIOIINX CITIOCOOO0B:

. MOTy4CHHE COTIacks (TOKYMEHTa, MOANMCaHHOTo KIIMEeHTOM) IOCpencTBOM MOYTOBO CBSA3U
WIIN KYPBEPCKUX CIYKO TOCTAaBKH;

. MOJyYeHHe coriacus (JOKyMeHTa, MojnucaHHoro KIiMeHTOM) mpu JUYHOM oOpalieHuu B
Komnanuto unu k ee ynoJIHOMOYEHHOMY MPEICTaBUTEIIO;

. MOJY4YEeHUE COTJIacHsd IOCPEICTBOM JJICKTPOHHBIX KaHAJIOB CBSI3H B BHJE 3JIEKTPOHHOIO
JIOKYMEHTA, MOJAMUCAHHOTO 3JIEKTPOHHON MOANUCHIO, B TOM YMCJIE MPOCTOM 3JIeKTPOHHOI
MOJIHUCHIO, €CJIA UCIIOJIB30BAHUE IIPOCTON AJIEKTPOHHOM MOAIUCH MPEAYCMOTPEHO JloroBOpoM
Aay;

. B ClydasX, HpeaycMoTpeHHbIX JloroBopoM IV, mosiyueHue coryiacusi IyTeM COBEPLICHMS
KnueHToM KOHKIIONEHTHBIX JeHCTBUIN, HapaBIEHHBIX Ha 3akmoueHue Jlorosopa VY, B Tom
quciIe TyTeM NepeBoaa AKTHBOB B JJOBEPUTENILHOE YIIPABICHUE.

B cnyuae, ecniu MaBecTUIMOHHBIH pod s BKIoUeH B TekeT JJorosopa 1Y, moanucanue Jlorosopa 1V, a
Taoke n3meHeHuid B Jlorosop /1Y, o0ycIIOBJICHHBIX BHECEHHEM M3MEHEHUI B VIHBECTHLIMOHHBIH MPOGHITH
Knuenta, o3nagaer, uto MHBecTHIIMOHHBIN npodmib ompenesieH M coriaacoBaH Mexay Kommanweit u
Kmuentom. B ciydae, ecnmm WHBecTHimoHHBIH Tpoduias He BKIOYeH B Tekct Jlorosopa /1Y, ero
COTJIaCOBAHUE IPOU3BOIUTCS ITyTeM coryiacoBaHus CripaBku 00 HHBECTHLIMOHHOM Npoduite KIneHTa.
Ynpapisiomuil He IpoBEPSAET JOCTOBEPHOCTh CBEICHUH, MPeNoCTaBIeHHbIX KIIMEHTOM Ui onpeneneHus
ero uHBecTHLMOHHOTO npodus. [Ipu onpeaenennn nHBecTUIOHHOTO Tpod st Komnanus nadopmupyet
Kimenra o puckax npepocrabiienns: KilmeHTOM HeZ0CTOBEPHON HHPOPMALHH.

Komnanus nepecmarpuBaer MHBecTuimonHsli npoduinb KnueHta B ciywae, ecnu KimeHT yBenommui
Komnanuio 06 nameHeHnr HHPOPMALIHH, TIPEIOCTABISIEMO JUIs OTIPEISNICHNS] HHBECTHLIMOHHOTO TTPOQUIIs,
WIM W3MEHEHWH WHBECTHIMOHHOHM 1enu(ei), immbo mnpu oOHOBIEHMHM WH(OpPMANNH, COCTABIISIOMICH
WHuBecTHIMOHHBIA Tpoduas KiaueHTa, no wnHUnuatuBe Kommanmm (mpu HeoOxomumoctH). Taxke
Yupasisromuii moBTOpHO omnpenensieT MHBecTHIHOHHEIA podruts KinerTta npu momydennn ot Kimmenra u
(wnm) TpeThUX JHIl CBEACHUH 00 YMEHBIIEHUH YPOBHS JIOITyCTUMOTO pucka 3toro Kimenra.

Jo cornacoBanus ¢ KimneHTOM MOBTOPHO OmpenesieHHOro MHBECTHIHMOHHOTO NpoGuiis YIpaBisiomuil
OCYILECTBIISICT JOBEPHUTEIBHOE YIpaBICHHE LIEHHBIMH OyMaraMu M JCHEXHBIMH CPEICTBAMU KJIHEHTa B

COOTBCTCTBUU C MOCJIICIHHUM COIJIaCOBaAHHBIM C HUM MHBCCTUIIMOHHBIM HpO(bI/IJ'IeM.

3.11. Ilopsaook onpedenenusn uneecmuyuonnozo npouna Knuenma — keanuguyuposannozo uneecmopa

Jtst onipenesieHns HHBeCcTUIMOHHOTO podiist Kirent npenocrasisier Kommanuu aHkety 1o Gpopme

[punoxenus 1 k Hacrosiemy [Topsaky, coaepKaulyro CIeIyOIHe CBEICHUS:

®  JKeJaeMbIi CPOK JCHCTBHS IOTOBOPA,;

o OITMCAHUC LICIIN I/IHBCCTI/IpOBaHI/Iﬂ;

® PHCK, KOTOPBHIH CIIOCOOEH HECTH KIMEHT (OmpememsieTcsi KaK PUCK, KOTOPBIM 3TOT KIHEHT
COTJIaCeH HECTH).

L4 CyMMa CpeJICTB, IMJIaHUpYyEMas K nepeiaic B 10OBEPUTCIIbHOC yIIPaBJIICHUEC.



Ha ocnoBe CBCHGHI/Iﬁ, TMOJYYCHHBIX B COOTBCTCTBUU C II. 3.11 HaCTOAIICTO Hopﬂzuca, ynpaBﬂHIOHII/IM
OMPECACIIACTCA OXuaacMasd JOXOMAHOCTb, BEPOATHASA K MJOCTHMIXKCHHIO IIPpHU YKa3aHHOM YPOBHE

JAOIMyCTUMOTO PUCKaA, 1 WHBECTUITHOHHBIN TOPU30HT, HA KOTOPOM BEPOSATHA TaKasd JOXOOHOCTD.

3.12. Ilopsaook onpedenenus uneecmuyuonnozo npoguna Knuenma — nexeanugpuyupoeannozo ungecmopa
WuBectnumonnsiii npodune Kimenta, He sBISOIIErocs KBATU(QHUIUPOBAHHBIM HHBECTOPOM,
orpeziessieTcs Ha OCHOBaHMU TpeiocTaBieHHoN KimentoM nudopmanum, npeaycMoTpeHHOM aHKeTOH
no ¢opme Ipunoxenns 2, Ipunoxennss 3 wim [lpunoxenus 4 k nHacrosmemy Ilopsaky B
3aBUCHMOCTH OT BHJa KiueHra, a IMEeHHO:

a) B otHomennn KimenToB — pusndaeckux mum:
—  TpeAmoJiaracMasi ejib HHBECTHPOBAHUS,
—  JKeNaeMblil CPpOK AEUCTBUS JOTOBOPA,
—  BO3pAacT;
— cBelieHMs O pa3Mepe cOepeKeHWil, MHBECTHIMH M JCHEXHBIX oO0s3arenbcTBax KimeHra, a
TaKKe MPUMEPHbIE CPEAHEMECSYHBIE JIOXOBI U PAacXO/Ibl 3a TocieqHue 12 Mecsnes;
—  cBeaeHHs 00 00pa3oBaHUM, ONBITE ¥ 3HAHUSX B 00JIACTH WHBECTHPOBAHNS;
—  WHas JOTOJIHUTENbHAs HH(OpMAaLKsL.
6) B orHOmEeHN KineHTOB — IOpUAMYECKNX JIULI, SIBJISIOIINXCS KOMMEPUYECKUMH OPTaHU3AIMSIMU:
—  TpeAmoJiaracMasi neJib HHBECTUPOBAHHUS,
—  JKellaeMBbIe CPOKH JEHCTBHSA OTOBOPA,;
- HaJIM4ue CIICIHUAJIMCTOB nin noapa3acjicHus, OTBCHAKOIIUX 34 WHBCCTUIITUOHHYIO
ACATCIBHOCTD B IOPUIUYCCKOM JIMIIE,
—  HaJWYHe ONEepanuil ¢ pa3IuuHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMH 3a MOCICIHUA OTUCTHBIN
Tox,
—  TIpedenbHBIN pa3Mep YObITKa, KOTOPBIH KIMEHT CUUTACT JOIYCTHMBIM,
—  WHas JOTNOJIHUTENbHas HH(OpMAaLusL.

B) B otHOmennn KimenTos — HOPUANYICCKUX JIML, SBJIAIOIMNXCA HCKOMMEPUYCCKUMU OPraHu3allugIMu:

pearnoJiaraeMast Liejib MHBECTUPOBAHUS;

—  JKeJIaeMble CPOKU JIEHCTBUS JOTOBOPA,;

- HaJIM4ue CIICIaJIMCTOB niIn noapasacjcHus, OTBCYAIOIIMX 3a HWHBCCTUIIMOHHYIO
JACATCIBHOCTD B IOPUIUYCCKOM JINIIE,

—  HaJINYWE ONepanuii ¢ pas3IMuHbIME (PUHAHCOBBIMU MHCTPYMEHTAMH 32 MOCJIEAHUH OTYETHBIN
rox,

—  NpeAenbHbI JOIMyCTUMBIN PUCK 32 BECh CPOK MHBECTHPOBAHUS;

- HWHas OJOITOJITHUTCIIbHAA PIH(DOpMaLII/IH.

3.13. Ha ocHOBaHMM JaHHBIX, PEIOCTABICHHBIX B aHKETE, B COOTBETCTBUH C BHYTPESHHUM JTOKYMEHTOM «Momenu
U JIOMYIICHHUS NPU ONpEIeNICHUH ITapaMeTpOB MHBECTHIIMOHHOTO MPOGWIsS KIWEHTa», namee — Monend,
omnpeneNnsieTcs ypoBeHb IOMYyCTUMOTO pucka KimeHTa, KOTOpbhIM BbIpa)kaeTcsi B BHUJIE KOJUYECTBEHHOM
OLICHKU B OTHOCHTEJIbHOM BBIPAKEHUHU.

3.14.Ha ocHOBaHMM JaHHBIX, IIPEAOCTABICHHBIX B aHKETE B YacCTH MPEAIOIAaraeMbIX Iiejeli MHHBECTUPOBAHUS U

CpOKa HeﬁCTBHH JA0T0BOPA, a TAKIKE OIIPEACICHHOIO0 B COOTBETCTBUU C m.3.13 Hopﬂzu(a YPOBH: AOITYCTUMOT'O
5



3.15.

pHucKa, YNpaBIAIOMMUM OINpeeNseTcs OXKuaaeMas JOXOAHOCTb, BEPOSTHAas K AOCTIDKEHMIO IPU TaKOM
YPOBHE JIOITyCTHMOTO PHCKA, W MHBECTUIIMOHHBIN TOPU30HT, HA KOTOPOM BEPOSTHA Takas JOXOIHOCTb, B
COOTBETCTBHHM C NPHHIUIIAMH, ONMCAHHBIME B MOZAEIAX M IOMYIICHHSAX NPH ONPEASICHUN MapaMeTpoB
MHBECTHIMOHHOTO PO(MIIs KINUEHTA.

Ilo noroBopam MOBEPHUTEIHHOTO YIIPABICHHS, YCIOBHAMH KOTOPBIX NPEIYCMOTPEHO HWHBECTHPOBAaHHE B
CrpyKTypHBIl (pUHAHCOBBIH WHCTPYMEHT, JOIYCTHMBIH PUCK ONpeAeNnseTcs B BHAE KOJINYECTBEHHOM
OLICHKH, IIPU 3TOM JOIYCTUMBIH PUCK MOXKET OBITh yKa3aH IO COCTOSHHIO Ha KOHELl MHBECTHIIMOHHOTO
TOPHU30HTA, W/WIN Ha KaXIblil paOouuii 1eHb B TEUCHHWE WHBECTHLMOHHOTO TOPH30HTA (PHCK Ha JIO00M
JIeHb). 3Ha4eHHUs YPOBHS JOMYCTUMOIO PHUCKA ONpPENEeNsIoTcs KaK MaKCUMalbHO BO3MOXHBIM ypOBEHBb

PBIHOYHOTO PHCKa OT EPBOHAYAIBHON CTOMMOCTH HHBECTHIINH.

4. Tlopsaok onpenesieHust CTaHIAPTHOI0 HHBECTHIIMOHHOIO MPO(MIIs.

4.1.

4.2.

4.3.

4.4,

4.5.

[omoxenns Paznena 4 marnoro Ilopsmka IPpUMEHSIOTCS B OTHOIICHUH 3aKIIFOYCHHBIX 10 | stHBaps 2025
rojia I0rOBOPOB YIPaBJICHHUs LIEHHBIMU OyMaraMu U JCHEXHBIMH CPEJICTBAMU HECKOJIbKuX KIHEeHTOB mo
€IMHBIM MpaBWIaM W MpHUHIMIAM (OPMHUPOBAHUS COCTaBa U CTPYKTYpPbl aKTUBOB, HaXOISIIUXCS B
JIOBEPHUTEIBHOM yrpaBneHun (CTaHIapTHBIE CTPaTEeruu).
Komnanwnei#t onpenenes CTaHOapTHBIN HHBECTHIHOHHBIA mpodmns Knmenta mia kaxmoit CraHmapTHOI
CTpaTETHH.
CraHgapTHBIH HHBECTUIMOHHBIHN Npoduib KnnenTta BKIIOYaeT Clieyronyo HH(POPMAIIHIO:
e  HMuBecTUIIMOHHBIN ropu30HT CTaHIAPTHOM CTpaTeruu;
e Oxmpaemas 1oxogHocTh CTaHIApPTHOW CTpaTeruy;
e  JlomycTUMBI PUCK /IONMYCTHMBIN YPOBEHb IIOTEPH.
Hdns crpaternii CTpyKTypHPOBAaHHOTO JOBEPUTEIBHOIO YIPABIECHHS JOIMYCTUMBIH PHCK/JOMYCTHMBIN
YPOBEHb MOTEPh ONPEENIeTCs B BUE KOJTMYECTBEHHON OIEHKH, IPH 3TOM JOITyCTUMBIN PHUCK MOXET OBITh
yKa3aH 10 COCTOSIHUIO Ha KOHEIl MHBECTUIIMOHHOT'O TOPH30HTA, W/WIIM HA KaXKAbI paOouuii 1eHb B TeUCHNE
MHBECTHILMOHHOT'O TOPU30HTA (PUCK Ha JIF000M JIeHb). 3HaYEeHHUs yPOBHS JIOITyCTHMOTO PHCKa OTIPEIEIISIFOTCS
KaK MaKCUMallbHO BO3MOXHBIH ypPOBEHb PEIHOYHOI'O PHCKA OT NEPBOHAYAIIbHON CTOMMOCTH UHBECTULIMH.
JUis cTaHZApTHBIX CTpaTeTHil, He SBIAIOMIMXCS cTparerusiMu CTPyKTypHPOBAaHHOTO JOBEPUTEIHLHOTO
YIPAaBJICHUsI, JOMYCTUMBIH DPUCK/IONYCTUMBIA YPOBEHb IOTEPh YKa3blBAaeTCS B BHUJE KadeCTBEHHO-
KOJIMYECTBEHHOU OLICHKHU.
KauecTBeHHast XapaKTepHCTHKa YPOBHS JOIIyCTUMOro pucka KimeHra npuHUMaeT cienyromue 3HaueHus:
HE3HAYUTEJIbHBIM, HU3KUH, CPEIHMIA, BBIIIE CPEJIHEr0 UM BBICOKUN ypoBeHb pucka. COOTBETCTBYIOIINN
KayeCTBEHHOM XapakTepucTuke JlomycTHMBbI ypoBeHb noTepp KnueHTa Ha ropusoHte 1 rog u
cooTBeTCTByIOmEee 3HaueHne VaR! npexnonaraemoro noprdens Knuenra Ha ropusonte 1 roj ¢ ypoBHeM

JA0BEpUs 0,95 SABJIIFOTCS 3BHAYCHUEM MEPhI pHUCKa HOpT(l)eJ'ISI 1 UMCIOT CJICAYIOMINE 3HAUCHUA:

1VaR — 370 BenuunHa yOBITKOB, KOTOPAs C BEPOATHOCTBIO, PABHOM ypOBHIO f0Bepust (95 %), He OyaeT npeBbiieHa
B T€UEHHE YCTaHOBJICHHOT'O rOpH30HTa BpeMeHH (1 rom)
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4.6.

4.7.

4.8.

4.9.

VYposens gomycrtumoro | JlomycTumelil ypoBeHb noteps | Bepxnuil  pomyctumslit  mpepen

pucka Knuenra Knuenta Ha ropusonte 1 rox | 3nauenus VaR (0.95, 1Y) moprdens
KIIMEHTa

HE3HAYHUTEIbHBIA <=10% 7%

HU3KHAI >10% ; <= 20% 15%

CpemHuH >20% ; <=40% 35%

BBIIIIE CPETHETO >40% ; <=50% 45%

BBICOKHH >50% 100%

[lepedenp neCTBYIOMIMX CTAaHJAPTHBIX CTPATETHMH YNpaBICHHS W IEpeueHb COOTBETCTBYIOIIMX UM
CTaH/apTHBIX WHBECTHLHOHHBIX Tpodwmieil, a Take CTaHAapTHblE WHBECTUIIMOHHBIE NPOQUIN
CraHIapTHBIX CTpaTerui, INpeJHa3HaYeHHBIX Ui HEONpPENEJCHHOro Kpyra JHI, pa3sMelaloTcs Ha
opunmansHoM caiite Komnanunm B uH(OpMaLMOHHO-TEIEKOMMYHHKAaMOHHOK cetn «MHTepHeT»
www.tkbip.ru (ganee — Caiit YK);
CraHgapTHbIe MHBECTHIIMOHHBIE Npodrmm CTaHAAPTHBIX CTPAaTErWi, NMPEeJHA3HAUYCHHBIX UIS OJHOTO WU
HECKOJIbKMX KOHKPETHBIX JIUII, TIPEJOCTABIISIOTCS TaKKM JINIaM B JloroBOpe TOBEPUTEIHHOTO YIIPABICHHS.
INomumo CrangapTHOTrO HHBECTHIMOHHOTO Npodrist Knuenta Kommanus packpeiBaeT 1u00 Mpe1ocTaBisieT
B MOPSJIKE, IPEAYCMOTPpEHHOM IyHKTamu 4.6. tn6o 4.7. Hacrosiuero [lopsiaka, clieayroyr HHHOPMAIIHIO
0 xaxnoit CTaHZapTHOH cTpaTeruu:
e  Ilenb nHBECTUPOBAHUS;
e [lpeanonaraemblii Bo3pacT (DU3UUECKOTO JIMIA, KOTOPOMY MOXKET IpelaraTtbCs JIaHHas
CTaHAApTHAas CTPATETus yNpaBlIeHUs (TOIBKO IS (PU3NIECKUX JIH);
e [IpumepHBIE cpeqHEMECIIHBIC TOXOABI M IPUMEPHBIE CPETHEMECSYHbIE PACXOIbI 32 TTOCIICTHIE
12 MecsimeB (U3NYECKOTO JIMIA, KOTOPOMY MOXKET MpeAyaraTtbCsl IaHHas CTaHIapTHas
CTpaterus ypasieHus (TOIBKO Uit PU3HUESCKHUX JIHIY).
HOJIHI/ICI)IBaSI JIOFOBOp JOBEPUTECIIbHOI'O YIIPABJICHUSA, B TOM YHCJIC IIYTEM HNPUCOCIUHCHHUSA K AOTOBOPY
MMpUCOCANHEHU, Knuent MOATBEPKIAACT, UYTO O3HAKOMIIEH C CTaH}IapTHI)IM WHBCCTUIIMOHHBIM HpO(bI/IJ'IeM
cootBeTcTBYyIOIIeH CTaHIapTHOW CTpaTeruu, COrjlaceH ¢ HUM, M pacCMaTpUBaeT yKa3aHHbIe B ITyHKTe 4.8.

HaCTOAIIETO HOpﬂ,Z[Ka CBCACHUS IIPUCMIICMBIMU.

4.10. Komnanust He 3anpaimuBaeT nHpopManuio 1t onpeneneHus Musectuimonaoro npodwis Kinuenra. Paznen

3 HaCTOAIIETO HOpHI[Ka AT OINpeACJICHU CTaHI[apTHOFO HWHBCCTUIIMOHHOI'O HpO(bI/IJ'ISI Kiunenra ne

MPUMEHSIETCS, €CII HHOE MIPSMO He IperycMoTpeHo paszenoM 4 [lopsaka.

5. TIlopsaok ompenejenus pucka (pakruyeckoro pucka) Kiauenra

5.1.

®axruueckuil puck Kinuenra onpenensercs st kaxaoro oraeasHoro Jlorosopa 1Y Knuenra. Ecnu unoe
He ompexneneHo B [Jloroeope Y, daxtudeckuil puck ompenensercs OTAenoM yNpaBlIeHHS PHUCKaMH Ha
€KEeMECSIUHON OCHOBE, a TAKKE B CIydae CyIECTBEHHOIO U3MEHEHHUSI PEIHOUYHON CUTYyalluy, U MPEJICTABISAET
c000if HTOTOBYIO KOJIMYECTBEHHYIO OLIEHKY PHIHOYHOTO U KPEIUTHOTO PHCKA, a TaK)Ke PUCKA JIUKBUIHOCTH

HWHBCCTUIIMOHHOT'O HOpT(bGHH.



5.2.

5.3.

54.

I[lo d¢unancoBbIM HHCTpyMeHTaM, sBistOAMUCA CTPYKTYPHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH
(aKTUYECKUH PUCK MPEACTaBIsET COOOH KOJIMYSCTBEHHYIO OLIEHKY PHIHOYHOI'O PUCKAa MHBECTHLIHOHHOTO
nopTdens.

B ciyuae ecnu B Xone ynpasieHHs akTHBaMH KJIMEHTOB BBISBICHO CYLIECTBEHHOE W3MEHEHHE PHIHOYHOM
cuTyauud, UWHGOpPMAmUsA O TaKOM M3MCHCHHWH HE3aMEUINTENBHO JOBOIHUTCS  CTPYKTYPHBIMH
nozapasnaeneHussmMu Komnanuu 1o ceenenunst OTena yrnpasieHust pUCKaMU 110 KOPIIOPATUBHOM AJIEKTPOHHOM
Houre.

PriHOYHBIH pUCK paccunThBaeTcs yepe3 MeTpuky VaR. 1o ¢puHaHCOBBIM MHCTpYMEHTaM, SIBIISIOIIUMUCS
CTpyKTypHBIMH (PUHAHCOBBIMH HMHCTPYMEHTAMH, IMOJXOJbl K PAacCUeTy PHIHOYHOTO PHCKA 3aKpEIUICHBI
BHYTPEHHUM JOKYMEHTOM «MeToHKa 110 OLCHKE PUCKOB CTPYKTYPHBIX OOIUramuiiy.

KpeauTHBIN pUCK ompenenseTcss IO JOJITOBBIM MHCTPYMEHTaM Ha OCHOBE COOTBETCTBYIOLIETO PEHTHHIY
BBIITYCKa/3MUTEHTA 3HAUCHISI BEPOATHOCTH Aedoira.

Puck JNMKBUIOHOCTH OLCHMBAeTCS Yepe3 TPAaH3aKIUOHHBIC H3IEPKKH C y4eTOM o0beMa IO3HIHMU H

CpEeIHEAHEBHOTO 000pOTa [0 HHCTPYMEHTAM.

MeTtoabl onpenesieHus 3HaveHus VaR

6.1.

>
>

6.2.

>
>
>

6.3.

>
>

>

VaR MoeT OBbITh MOJy4eH IByMsi Crioco0amu:
MOCPENICTBOM HCIIONB30BaHms madiona VaR-kamskymsaropa MHTEphakc;
COOCTBCHHBIMH pPacdeTaMHu.
ITapameTps! 11 onpenenenus VaR:
JIOBEpUTENbHBIN ypoBeHb 0,95;
Croco0 OIEHKH — MapaMeTpUIeCcKUil;
BPEMEHHOM TOpU30HT — | rof.
B ciydae ocyecTBieHHsI COOCTBEHHBIX PACUYETOB!
riryOrHa JaHHBIX — | TOJ;
HCTIOJNIb3YETCs IPEIIIONIOKEHNE O HOPMAJIbHOM PacIIpe/IeIICHUH;
MO JI0J€BBIM HMHCTPYMEHTaM OLICHHMBAETCSl JOXOMHOCTH (€XEIHEBHbIE W3MEHEHMs IIeH), B Ciydae
HEJIOCTATOYHOCTH JAHHBIX IS pacyeTa MCIHONB3YIOTCS €KEIHCBHbIE M3MEHEHUs 3HAUYCHUIH OTpPaCIIEBBIX
(hOHIOBBIX MHIEKCOB;

IO JOJI'OBBIM MHCTPYMEHTAM OLICHUBACTCS erZ[HTHLIﬁ CIipea.

Br16op cmnocoba ompeneneruss VaR ocymiecTBisieTcss Ha OCHOBAHHMM TEXHHYECKHMX BO3MOXKHOCTEH Ha JaTy

pacueTos.

6.4 Tlonoxenus nyHktoB 6.2 u 6.3 nmannoro Ilopsinka He npumeHuMbl Uit CTPYKTYpHBIX (DUHAHCOBBIX

MHCTpyMeHTOB. Meron onpesenenus 3HaueHns VaR aist CTpyKTypHBIX pHHAHCOBBIX HHCTPYMEHTOB H30MpaeTCst

B COOTBETCTBUM C BHYTPECHHUM JOKYMCHTOM ((MeTO,I[I/IKa I10 OLICHKE PHUCKOB CTPYKTYPHBIX 06J'II/I]"3].[I/II>1>).

Hopsanok neiicreuii KoMnanum B cjydyae npeBbIlIeHUs AOMYCTUMOIO YPOBHS pHucKa

7.1.

B cnydae ecnu yctaHOBIICHO, 9TO ()aKTHUIECKH ypoBeHb pricka KimeHTa cTan mpeBhIIaTh TOMYCTUMBINA
YpOBEHb PUCKA, OTIPEICIICHHBIN B er0 MIHBECTHIIMOHHOM IpOduIIe, OCYIIECTBISIOTCS CIEIYIONINe TeHCTBUS:
e Ortaen ympaBieHUs puckamu uHpopMHUpyeT [lemapTaMeHT yIrpaBlieHHsS aKTHBaMH O (akrte
MpEeBbIMICHUsST (DAKTUYECKOTO YpPOBHS pHCKA HAJ JOMYCTUMBIM II0 3JCKTPOHHOW MOYTE.

JlemapTaMeHT ympaBieHUs aKTHBAaMHM IPOBOJUT pedallaHCUPOBKY NOpTQeNns B LeNsiX
8



NIPUBEJICHNSI YPOBHS PHCKa K JomycTUMOMY. CpOK YCTpaHEHMs NMPEBBILICHUs (HaKTHYEeCKOTrO
PHCKa HaJl IOIYCTHMBIM COCTABIIACT 35 pab0ouuX AHEH, CIICIYIONINX 3a JHEM BBISBICHUS TAKOTO
NPEBBIIICHHS.

B ciryqae, eciiu npuBeieHUE YPOBHS pHCKa K JOMYCTHMOMY IPEACTABIACTCS HEBOSMOXKHBIM B
YKa3aHHBIH BBIIE CPOK, [lemapTaMeHT ympaBlieHUs akTHBaMH HHGopMupyer [lemaprameHT
MOJIJIEPIKKH ITPOJIAXK M KITMEHTCKOTO CepBHca O (paKkTe NPEBBIILICHNUS JOIYCTUMOTO YPOBHS PUCKa
U CpoKax, HEOOXOIUMBIX [uIsi IpuBeAeHHs (akTHuecKoro ypoBHs pucka Kimenra B
COOTBETCTBHE C JOIYCTHMBIM PUCKOM. JlemapTaMeHT MOJAEPKKH IMPOJAX M KIMEHTCKOTO
cepBHca MepeaeT Mojy4eHHbIe cBeieHnst Kinenty.

B ciyuae, ecnu npuBeseHne (HaKTHYECKOTO YPOBHS PUCKA KIMEHTa K JOIYCTHMOMY SIBJISICTCS
Helenecoo0pa3HeIM 10 IPUYHMHE HACTYIUICHHS 6ojiee HEOIAronpHATHBIX MOCICICTBUN BBHIY
KOppEeKTHpPOBKH mopTdens, [lemaprameHT ympaBiieHHs aKTHBaM HWHPOPMHpPYET 00 3TOM
JlemapTaMeHT MOANEPKKU MPOAAXK U KIMEHTCKOTO cepBuca. JlenapraMeHT MoIepKKH MPOIax
" KIIMCHTCKOI'0 CE€pBHUCA NEPEAACT TaHHBIC CBCIACHUA KJ’II/ICHTy, " C NOJYUYCHHUS MAUCbMEHHOI'O

cornacusi Knuenra pedanancupoBka noptdes He MPOBOIUTCS.

7.2. Tlonoxenus n. 7.1 nanHoro Iopsiika He MPUMEHSIOTCS K CIIy4asiM MPEBBIMICHHUS (PAKTUUECKOTO YPOBHS

7.3.

pHCKa HaJ JOIyCTHMBIM 10 mopTdento Kimenra, B coctaB KOToporo BXoasaT CTpyKTypHBIE (DHHAHCOBBIE
HHCTPYMEHTHI.

B caygae ecnmm mo moprdemo KimeHnra, B coctaB KoTOporo BxomaT CTpyKTYpHBIE (HHAHCOBBHIE
HHCTPYMEHTHI, yCTAHOBIICHO, YTO (paKTHIECKHUI YPOBEHB prcka KiMeHTa mpeBsImaeT M0myCTUMBIH YPOBEHb
pHCKa, OnpeIe/ICHHBII B ero MHBeCcTHIIMOHHOM Tipoduiie, B TeueHue 35 pabouux qHE u Ooiee, CICAYIOMINX
3a JTHEM BBISBJIEHHUS TAKOTO TPEBBIMICHUS, W MPHUBEICHHE (PAKTHUECKOTO YPOBHsI PUCKA K JAOMYCTHMOMY
BO3MOKHO TOJIBKO IMYTEM CHIDKEHHS JOJIM BXOAAIUX B moptdens Kinenrta CTpyKTYpHBIX (DHHAHCOBBIX

HHCTPYMEHTOB, OCYIICCTBIIAIOTCA CICAYIONINE HeﬁCTBHH:

Otaen ympasieHus puckamu HHGpopMupyer JlemapTameHT ynpaBieHUs aKTHBaMH O (axTe
TIPEBBIICHHS (PaKTUIECKOTO YPOBHS PHUCKA HaJ| IOMYCTHMBIM 10 3JIEKTPOHHOH IoYTe.
JlemapTaMeHT ynpaBJIeHHs! aKTHBaMH TIOATBEPIKIa€T HEBO3MOXKHOCTD TIPHUBEICHUS
(haKTHIECKOTO YPOBHS PUCKaA K JAOIyCTUMOMY 0€3 CHI)KEHHMS I0JIM BXOAIINX B TOPTdhEb
Kiuenta CTpykTypHBIX (PMHAHCOBBIX HHCTPYMEHTOB M HHpopMuUpyeT JlenaprameHT
MOJIJIEPKKH TIPOJAXK U KIMEHTCKOTO cepBrca O (hakTe MPEBbIILIEHNUS TOMYCTUMOI0 YPOBHS
pucka Kiinenra, a Taxxe 0 HEBO3MOKHOCTH MJIHM HELIENIECOOOPa3HOCTH NIPUBEACHHS
(haKTH4ECKOTO YPOBHS PUCKA K JIOITyCTUMOMY.

JlemapTaMeHT MOAAEP>KKH MPOJIAXK M KIMEHTCKOTO CEpBHCa IepeaaeT JaHHbIC CBEICHHS
Knuenry u, eciim 310 TpedyeTcs, MpeAOCTaBIIseT JOIOIHUTENBHO MOSICHEHHS B 3TOH YacTH

YCJ'IOBI/Iﬁ JA0T0BOpPA JOBEPUTCIIBHOI'O YIIPABJICHUS.

7.4. B memsx KOHTPOJIS COOTBETCTBHS (PaKTHUECKOTO ypPOBHSA pucka KimeHTa TOMycTHMOMY YpOBHIO pHCKa

Otnenom ynpasieHus puckamu Benetcs JKypHai 1o KOHTPOJI0 (GaKTHIECKOTO YPOBHS PHUCKOB.



IIpunoxenne 1
k [lopsinky ompeneneHus
HMHBECTHIOHHOTO MPOMIUIIL KIIHEeHTa

AHKETA MTHBECTUIIMOHHOI'O ITPOPUJIST
JUISL KBAM(HMIMPOBAHHOTO HHBECTOPA

®UO / HanmeHoBarue

KpamiumpoBaHHbL HHBECTOD

MHBecTULIMOHHAS LIETIb

Puck, xotopsiii Kient cornacen Hectu
CymMa cpeAicTB, IIaHupyeMast K nepenade B JIY

JKenaempblit CpOK IEHCTBHS 1IOTOBOpA

na

MaKCHMAIIbHBII PUPOCT CTOUMOCTH HHBECTHLMIA [IPH YKA3aHHOM MHOIO YPOBHE PHCKA H CPOKE

HHBECTHPOBAHHS;

HHOC:

Knuenm necem pucku npeo neooc. 7

ons onp ezo Husec

%

i una

npoguas. IIpu npedoc neooc. L

Hneecmuyuonnwiti npoduns Knuenma modicem Gvinms onpeo.

noxumanuu omuowenus Knuenma k pucky u 0sicuo

IToJIHOTY M 10CTOBEPHOCTh YKA3aHHBIX CBe/le HHil MOATBE PiKIAI0:

Pp

o, u Ynp , ocy

it Knuenma

p akmueamu Kiuenma, Modcem Haxo0umscs 6 HegepHoM
HO 0OXOOHOCU YNPABTIEHUSL.

« __» 20 rona




Tpunoxenue 2
k Ilopsnky onpenenenus
HMHBECTHIOHHOTO MPOMIUIIL KIIHEeHTa

AHKETA THBECTULIMOHHOT O ITPO® WIsT
Ut U3UUECKOTO JIHIA

[)7(0]
Bospact

CymMa cpesicTs, IIaHUpyeMas k nepenade B JIY

HMuBecTHIIMOHHAS LIENH

Kemaemblii cpok feiicTBus 10roBopa

O6pazoBanue

3HaHus B 00JIaCTH HHBECTUPOBAHUS

OmbIT B 06,1aCTH HHBECTUP OBAHHS

Texyumii HHBECTHIIHOHHBIH TOPTQeIb

B Tedenue cpoka MHBECTUPOBAHKS BO3MOKHO

CHHKCHHE CTOMMOCTH II€EPBOHAYATIBHBIX
uHBecTMIMiA. Kakoil ypoBeHbs NOTEPH HaxX0auTe
npUeMJIeMbIM ?

Ecnm psin HenpeIBUICHHBIX COOBITHIT TPUBEIET K
KpHU3UCY Ha q)HHaHCOBleprHKaX, BBIJICTIUTE
YPOBEHb OTEPH, KOTOPHIH Bbl cuntaere
MPUEMIIEMBIM UL ce0sl B KOHIIE CPOKA
MHBECTHPOBAHUS?

O O O O

OnbIT paboThL
C HHCTPYMEHTAMH:

[}

O 0O oo o

o O O O o O

P

co3anue (UHAHCOBOM MOy KK 0€30TaCHOCTH;
MOJTyYCHHE IOXOHOCTH Yy Th BBIIIE JCTIO3UTA;
MaKCHMAJbHBII TPUPOCT CTOUMOCTH HHBECTHIIHI;
HHOE:

oburee cpeHee / cpe/Hee CeHualbHOe
BBICIIICE

BbICIICE (IKOHOMHKA, (DUHAHCHI)
umeto npodunbHbie atrecTathl (cBuaeTenbctB0 HOK, FRM, CFA u T.11.)

BKJIXOYas Ha IPOTHKCHUA

MHOCTPAHHBIC! 6outee roja:

olJymranuu a
na

Ja

Ja
Ja
Ja
Ja

AKIHN
nau / akiun [TAD
on

CTPYKTyPHBIE IPOJTyKThI

Ja
Ja

(i e I R s
B

O0Oo0Oo0oaoQg

- na
Her nnBectunuii
B noprdene umerotest: B JIOJISIX:

(Iloo nopmepenem o0ymranyu

noHumaemcs
COBOKYNHOCMb BCEX
umerowuxcs nopmepenetl.
Vxascume npumepnvie
001U UHCMPYMEHMO8)

AKIHN
nawu / akiuu [TAD
on

CTPYKTYPHBIE HPOJTyKThI
HHOE:

O 0O o0oooao

He Haxoxky nmpuemiaeMbiM

Haxosy mpuemieMsIM, ypoBeHb OTeph He Oonee 5%
Haxosy mpuemieMsIM, ypoBeHb oTepb He Oonee 10%
Haxosy nmpuemieMsIM, ypoBeHb oTepb He 6onee 20%
Haxosy nmpuemiieMsIM, ypoBeHb oTepb He Oonee 30%

Pa3Mep TIOTEPH B IIPOLECCE UHBECTUPOBAHUS HE BAXKECH

IMoTepu HenpHEMIEMBI, CTOMMOCT COEpEXKEHHUIT I0IDKHA yBEMUUBATHCS B
COOTBETCTBHU C YPOBHEM HH(ILIHY, T.C. pPeabHast CTOMMOCTb COepEkKEHHI J0IDKHA
OBITb COXpaHEeHa

TMoTepu npueMIeMbl B peIbHOM, HO HE HOMHHAJILHOM BBIPAXKEHUH, T.¢. BbI rOTOBBI
npeHeOpeyb HHGIBILUEH, 1 XOTe M ObI MOy YNTh KAK MUHUMYM TOT pa3Mep CPeiCTB,
KOTOPBIi Bbl epBOHAYAILHO BIIOKHIIN

T'0TOB K HEKOTOPBIM MOTEPSM, KOTOPBIC KOMIICHCHPYIOTCS TOTEHIUAIBLHO OOJIBIINM
JIOXOJIOM B Clly4ae OTCYTCTBHS KpH3HUca

I'0TOB K CyIIECTBEHHBIM MOTEPSIM, KOTOPbIE KOMIIEHCHUPYIOTCS MAKCHM aJIbHO
BO3MO’KHBIM IOTCHIMAIBHBIM JIOX0I0M IPHU OTCYTCTBUH KpU3UCA
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AHKETA UHBECTULIMOHHOI'O ITPOPUJISA
Juist PU3HYECKOTO JIHIA

Tloprderns oGuvraimii: HaKOIUIEHHAs: TOXOJHOCTB NOpTdes 3a 5 et nHBecTHpoBanus +41,0%, ypoBeHb

Tlepen BaMu ovcaHne TpeX MHBECTULIMOHHBIX TIOpTderei noTeps Ha ropusonre 1 rox -2,25%
Pa3HBIX KJ1acCOB akTHBOB. ITo KaX10My M3 HUX yKa3aHbl
HAKOTUICHHASL /IOXO/IHOCTh Ha BPEMEHHOM FOPH3OHTe 5 JIeT, & Cwmer 1ii TIOPTelIb: HAKC JOXOZHOCTB opTdhestst 3a 5 JieT uuBecTHpoBanms +82,1%,
TAKKe MAKCHMAITBHBIH pa3Mep BO3MOJKHBIX TIOTEPb, KOTOPBIH He © ypoBeHs N0Teps Ha ropisonte | rog -25,8%
OyJeT NPEBBIIIECH C BEPOSTHOCTEIO 95% Ha ropusoHTe 1 roj.
BeiGepere noprd)eiib, COOTHOIICHHE JOXO0{HOCTH H PUCKa - . 5 S63%
OpTelb aKIWiii: HAKOIUICHHAs JOXOHOCTE TIOPT(EIst 3a 5 JIeT HHBECTUPOBAHMS ,3%, ypOBEHb
KOTOPOTO JUIs BaC HAHOOJIEe NPHEMIIEMO. o P oy P °’
noteps Ha ropusoHre 1 rox -34,0%
® l'[oc‘rapae'{ecr, TIEPEBECTH BCE CGepe)Kex-mx B ICHEXKHbBIC CPEACTBA, T.K. OTIACACTECh, YTO MOIKETE
. TIOHECTH elie GoIbIINe TOTEePH
Ecim npomsoiizeT pe3koe najieHne Ha GUHAHCOBBIX PhIHKAX H
© - BeiBejieTe 4acTh CPEACTB, JIMKBHAMPOBAB HAMOOJICE PUCKOBAHHBIE BIIOJKEHNUS
CTOMMOCTH Banmx aktuBoB cHuzurcs Ha 20%, Kakoe IeicTBHEe
. Huuero He npeanpuveTe
Bbl npeinpumeTe: M .
o VBelM4uTe CBON HHBECTHIMOHHBIH MIOPT(ElIb, T.K. PE3KOE Naj[CHUE SBISETCS YAAYHBIM IS TOTO

MOMEHTOM

O peryJsIpHOE IOTIOIHEHHE:
IInannpyeTcst T yBeIMYESHHE CyMMBbI HHBECTHIIA? O  TOMOJHEHHE OT CIIydast K CIydaio
O He IIAHHPYETCS
Ecnu 6ot bibopanu "pecyisipho", ymounume npumepHwlii pazmep u nepuoouHoCms

O peryIsipHbIi BEIBO:
TInanupyeTcst i yMEeHbIICHHE CyMMbI HHBECTHLIMNA? O BBIBOJL OT CJIyyas K CJIy4aro
O He IIAHHPYeTCs
Ecnu evl 6bibpanu "pezyiapno”, ymounume npumepruiil pasmep u nepuoOuyHoCnb

TIpumepHbie cpeiHeMecsTYHbIE 1OXO0/1bI 3a nocaeanue 12

P
MecseB
TIpruMepHbIe CpeAHEMECYHBIC PACXOIBI 32 NOCIeAHke 12 >
MecsIeB
Pa3mep cOepexenuit P

1100 chepesrcenusimu nOHUMAIOMCS HATUYHbIE CPEOCMEd, CPeOCMBa HA HAKONUMENLHBIX CHemax u 6K1A0aX, He nianupyemvie K mpame 6 onudcatiwee spems. B cocmas
cOepediceHuil He QOMHCHbL BKIIOUAMbCA CPeOCMBA, HAX0OAWUEC U/Ulu npednoiazaemvle K UHBECIUPOBAHIUIO

Pa3mep cOOCTBEHHBIX HHBECTHLIIH P
oo co6cmeennbimu UHBECMUYUAMU 6 OanHom NYHKmMe NOHUMAaemcs CYMMAapHas Cmoumocms dKmueos, HllXO()}tWMXL'ﬂ Ha 6p0K€pCKMX u MH()MGM())/G.’ZZ)H!)UC UHBECMUYUOHHBLX
cyemax, He nadHupyemblx K ne; edaue 8 dosepumenbHoe ynpasieHue no 0020860,

CymiecTBeHHbIE IMYIIIECTBEHHBIE 0053aTeNIbCTBA HA CPOKE
MHBECTHPOBAHUS

Viaowcume cymmy u cpoku cywecmsennsix ooazamenvcms. Clooa Ku04AIOMcs Kpeoumol, uHble 00A3amenbcmed, He KII0OYeHHble 8 NPUMepHble CpeOHeMecsHble Pacxoobl,
a makoice opyaue npeocmoauyue cyujecmseHHble pacxoobl

P

Knuenm necem pucku np pHOU UG, ons onp e20 Un npouas. Ipu npedo Heoo: pHOU U,
Hneecmuyuonnsiii npoguas Knuenma moscem 6oims ppekmuo, u Ynp uil, ocyuy p axkmueamu Knuenma, modicem naxooumncs 6 He6epHoM

nonumanuu omuowenus Knuenma x pucky u oxcudanuti Knuenma xacamensno 0oxoonocmu ynpagnenus.

Ilo1HOTY M 10CTOBEPHOCTDH YKA3aHHBIX CBeAeHHUI MOTBE PAIAI0:

« » 20 roza

3ano. Tcst €OT YK

JlonycTHMBIii ypoBeHb puCKa

« __» 20 rona
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Tpunoxenue 3
k Ilopsnky onpenenenus
HMHBECTHIOHHOTO MPOMIUIIL KIIHEeHTa

AHKETA HHBECTHIJUOHHOI'O ITPO® WA
VTS FOPUIMYECKOTO JIMIA - KOMMEpUYeCcKOi OpraHu3aluu

Hanmenopanne
CymMa cpeJcTB, IaHupyemas Kk nepenaue B 1Y P
o co3gaHue GUHAHCOBOM MOy KK 6€30MacHOCTH;
O MOJy4YEeHHUE JOXOJHOCTH YyTh BBIIIE JACTIO3UTA;
MuBecTMOHHAS IENB . .
O MaKCHMAaJbHBIH IPUPOCT CTOMMOCTH HHBECTUIINII;
O WHOE:
Kemaemblii cpok neiicTsus 10roBopa nem
HET
Hamuye crienuanicToB WM MO Apas/ieeHus,
CHEHAINCT
OTBEYAIONIHNX 38 HHBECTUIIHOHHY IO NEATCIbHOCTH
nojipasfieneHnue
o HET
Hamuuane onepanuii ¢ pa3nnyHbIME QUHAHCOBBIMH
o Y €IMHUYIHbIC
MHCTPYMEHTAMHU 32 TIOCIIEAHUIA OTUETHBIN roJ|
perymspHbie
OmbIT paboTEL BKJIFOYAst Ha PO TDKCHUH
C MHCTPYMEHTAMHU: MHOCTPaHHBIE: Gouiee roza:
O obimranuu o na O nm
O  aKiuu O g1 O nm
OnbIT B 00J1aCTH HHBECTUPOBAHUS
g nau/ akipn [TUD o gz o na
o Ion [t} o nm
O  CIPYKTypHbIC IPOAYKTHI [  Ja O m
O wMHOE:_ O m o m
o HerunBecturmit
o  Bmuoprdene umerotcs: B JIOJIAX:
O  obumranuu
. . (I1oo nopmghenem =
Tekyuuit HHBECTHIMOHHBIH MOPTeb (BKIOUYas O akouu
nonumaemcs
JIOBEPUTENbHOE YIIPABICHHE U HHBECTUIIHOHHOE
COBOKYNHOCHIb 8CEX O man/akoud [TA®
KOHCYJIbTHPOBAaHHUE) .
umerowuxcs nopmeeneti. 0  I[OU
Yxaxcume npumepnvie O  CIPYKTypHbIE IPOIYKTH]
001U UHCMPYMEHMOS) o e
o 0%
o . o 5%
TIpenenbHslil pasmep yObITKa, KOTOPBLH SBISIETCS 10%
o] 0
JIOTTy CTUMBIM
Y o 20%
o 30%
O peryJsIpHOE NOIOJHEHUE:
TInanupyeTcs i yBeIM4EeHHE CYMM bl HHBECTHIHIA? O TOMOJHEHHE OT CIydas K CIIyqaro

O  He INAHHPYeTCs
Ecnu v 6vibpanu "pezynapro”, ymounume npumepuulii pasmep u nepuooudHocms

O  peryJsIpHBIN BHIBOI:
IInanupyeTcst 11 yMeHbIIEHHE CyMMbl HHBECTULINI? O BBIBOJ OT CIIy4ast K CIIy4aro

O He IUIAHUPYeTCs
Ecnu 6v1 6b10panu "pecynapno”, ymounume npumepHvlii pasmep u nepuoouyHo Ccmy

0%

He Oosiee 10%
He Oousiee 20%
20% u 6oee

Cpe/HeroioBoii 00beM aKTHBOB, IIPEIIONIAraeMBIX K
BO3BPATy U3 O0LIEH CyMMBbI HHBECTUPOBAHHBIX
CPEJICTB, IO OTHOIIEHHIO K CPETHEI0I0BOMY 00BeMy
HMHBECTHPHOBAHHBIX AKTHBOB

O O O O



AHKETA HHBECTHIIUOHHOTI'O ITPO® WIsL
JUTSL FOPUIMYECKOTO JIMIA - KOMMEPUYEeCKOH OpraHu3aluy

Pa3mep kanmuTana (Ha ocieHIO OTICTHYIO JIATy ) P

PasMep akTHBOB (Ha MOCICAHIOK OTYCTHYIO HaTy) F 24

Pasmep Beipyuku (3a 12 Mecs1eB Ha MO CIEIHIO0
OTYETHYIO J1aTy)

Knuenm necem pucku npedocmaenenus 1edocmosepHoil ungopmayuu ons onpedenenus e2o Hneecmuyuonnozo npoguns. Ilpu npedocmasnenuu HedocmosepHol
ungopmayuu, Hneecmuyuonnwiii npogpuns Knuenma modicem 6uimo onpedenen nekoppekmuo, u Ynpaensaiowuii, ocywecmenasn ynpasienue akmusamu Knuenma,
MOodIcem HaXoOUmuvCsl 6 HeeepHom nonumanuu omuowenus Knuenma k pucky u oscuoanuti Knuenma xacamensio 00X00HOCmU ynpasnenus.

TIoTHOTY ¥ I0CTOBEPHOCTH YKA3aHHBIX CBe/le HHil MOATBE PKIA0:

« » 20 roja

3anounsieTcs corpyanunkom YK

JlonycTHMBIi YpOBEeHb pHCKA

« » 20 rona
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Tpunoxenue 4
k Ilopsnky onpenenenus
HMHBECTHIOHHOTO MPOMIUIIL KIIHEeHTa

AHKETA THBECTUIMOHHOT O IMPO® WA

JUTS FOPUIMYECKOTO JIMIIA - HEKOMM epUeCKO# OpraHu3aluu

HaumenoBanue

CymMa cpeJcTB, IlaHupyemas K nepenade B 1Y

MHBecTUIIMOHHAS LENb

Kemaemblii cpok aeiicTBus TOroBOpa

Hanmmuue cnenuaaucToB Ui TI0Apa3aCiICHUs,
OTBEYAIOIINX 32 HHBECTUIIHOHHYIO NEATEIBHOCTH

Hasmuue oneparuii ¢ pa3indHbIMU QUHAHCOBBIMHU
MHCTPYMEHTaMH 3a MOCJIEAHUI OTYETHBIN IoJT

OnsIT B 0071aCTH HHBECTUP OBAHUS

Texyuii ”HBECTUIIMOHHBIH NOPTes (BKIOYast
JIOBEPUTENILHOE YIIPABJIEHHE U HHBECTUIIMOHHOE
KOHCYJIbTHPOBAHHE)

IIpenenbHbIH TOMYCTUMBIN PUCK 32 BECh CPOK
HMHBECTHPOBAHHUS

IInanupyeTcs 1 yBeIMueHHe CyMMbI HHBECTULNIT?

o co3gaHne GUHAHCOBOM MOy KK 0€30MacHOCTH;
O TOJy4YEeHHE AOXOAHOCTH 4yTh BBIIIC JCTIO3HUTA;
0 MAaKCHMaJbHBIH MPHPOCT CTONMOCTH HHBECTHIIHIA;
O HHOE:
nem
HET
CHELHAIICT
HojpaszeseHue
HET
eMHUYHbIC
peryJspHbIe
OmnbiT paboTs! BKIIIOY st Ha PO THKCHUI
C HHCTPYMEHTAMH: MHOCTpaHHBIE: Gouiee roza:
O  obumranuu O nm 0o 7
O  aKkuuu O g O 1
O  mau/ akuun [TAD mE; t:} o m
o Ilon O Jma [m—
0  CIPYKTypHbIC IPOAYKTHI [  Ja O nm
O wumHOG: [ t:} O 1
o Her unBectnumit
o  Bnoprdene umerorcs: B JIOJBSIX:
(Tloo nopmpenem 8 Clmarn
nonumaemcs o e
COBOKYNHOCHIb 8CEX O man/akuun [A®
umerowuxcs nopmeenen. 0  IIOU
Vkaocume npumepnvie O  CIPYKIypHBIC IPOAYKTE!
001U UHCMPYMEHIMOB) 3 e
o 5%
o 10%
o 20%
o 30%
o 50%
O peryJspHOE IOIIOJHCHHUE:
O  IIOMOJIHEHHE OT CIIy4as K CIIyqaro
[}

HE IUIAHUpYeTCs

Ecnu evl sbibpanu "pezynsipho ", ymounume npumepHulii pasmep u nepuoOutHoCms

ITnanupyeTcst M yMEHbUICHHE CYyMMBbI HHBECTUIHIT?

[e]

[e]

[e]

PeryJsApHbIH BBIBOJI:

BBIBOJ] OT ClIydasi K CITy4aro

HE IJIaHUpyeTcs

Ecnu 6b1 6b16panu "pecynspno”, ymounume npumepHwlil pasmep u nepuooudHoOCmsy

IInanupyemas nepuoMIHOCTb BO3BpaTa aKTUBOB U3
o0uieit CcyMMBbl HHBECTHPOBAHHBIX CPEJICTB

o O O o

HE IIAaHUpYyeTcs
HE 4Yalle pasa B roJ

HE 4Yalle pasa B KBapTall
yare pa3a B KBapTal
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AHKETA HHBECTUIIMOHHOTI'O ITPO® WIS
VTS FOPUIMYECKOTO JIMIIA - HEKOMMepUecKOi OpraHu3aluu

Pa3mep kanuTana (Ha MOCIEAHIOK OTYETHYIO JATy) P

Pa3mep akTMBOB (Ha MO CIIEIHIOI0 OTYESTHYIO JIATy) P

Pasmep BeIpyukH (32 12 MecsIeB Ha MTOCIICHIOI0
OTYETHYIO J1aTy)

Knuenm necem pucku npedocmasnenus: HedocmosepHoil ungopmayuu ona onpedenenus e2o Mueecmuyuonnoz o npoguns. Ilpu npedocmasnenuu HedoCmosepHoul
ungopmayuu, Hneecmuyuonnviii npogpuns Knuenma mosicem 6vimo onpedenen nekoppekmuo, u Ynpaensiowuii, ocywecmenas ynpasienue akmusamu Knuenma,
MOJICem HAXOOUMbCS 6 HeBePHOM NOHUMAHUU omHowenus Knuenma k pucky u oorcudanuii Knuenma kacamenvno 00X00HOCIU YRPAGIeHUs.

TloJIHOTY M 10CTOBEPHOCTH YKA3aHHBIX CBeJeHHIi MOATBE PAIaI0:

« » 20 rona

3anosnsieres corpyanukom YK

JlomycTHMBIii YPOBeHb PHCKA

« » 20 roma
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Ipunoxenue 5
k [lopsinky ompeneneHus
HMHBECTHIOHHOTO MPOMIUIIL KIIHEeHTa

CrpaBka 00 MHBECTHUIIHOHHOM NIPO(HIe KIMEeHTa

Nwmsi/manMeHnoBanne YUpeauTens ypaBIeHIs
JlanHBIE JOKYyMEHTa, YOOCTOBEPSIOIIEro JHYHOCTh Qu3mueckoro Jmmna/ OIPH  topummueckoro nmma:

Kanupuunposannstit nasecrop: a [/ Her [

1. Ha ocHOBaHMM TpENOCTABICHHON Y4penuTeneM yHpaBlieHHs AHKEThl WHBECTHUIMOHHOTO HpO(WiIs B LIEIIX
ucrnonHeHus JloroBopa MOBEpUTEIHHOrO YympaBieHus No oT (manee — JloroBop) ompeneNcH
crenyrouid IHBECTUIIMOHHBIN TPOQUIIB:

I/IHBCCTI/IHI/IOHHHﬁ TOPU3OHT

Bamota CTpaTeruu NHBECTUPOBAHUSA

JlonmycTuMbIi ypOBEHb PUCKA

OxumaeMass  JOXOZHOCTh B  BajIOTE
CTpaTerun

2. VYmpapnfioumuid He TapaHTUPYET IOCTIKEHHs onperercHHON B MHBecTHIIMOHHOM mpo¢uie TOXOTHOCTH, Ha
KOTOPYIO PAaCCUHUTHIBACT YUPEANTENb YIIPABICHH, OT ONEPaLii ¢ (UHAHCOBBIMH HHCTPYMEHTAMH.

3. VYupeauremo yIpaBlICHUS PEKOMEHIOBAHO MAKCHMAJIbHO ONEPATUBHO YBEAOMIATH YIPABIAIOIIETO 00
M3MEHEeHHH WH(QOpPMAIMM, Ha OCHOBaHMM KOTOpOM ompezaeneH HBeCcTUIMOHHBIH Npodwib YupeauTems
ynpasieHus. Yrpapisiouid MHGopMHpYeT 00 OCBOOOXIEHHH OT JIIO0OH OTBETCTBEHHOCTH, CBSI3aHHOW C
HETOJIYYeHHEM TaKkoi MH)OPMAaLUH.

VHBeCTHLIMOHHBIH TPODUIIL ONpENIeNIeH: C VIHBECTUIIMOHHBIM MPOQHIEM COTIIACEH:
Ypasisgoomui: VYdpenurens ynpaBieHUs:

/ / / /
TTonnuce N.0.damunus IMoamnuce N.0.damunusa
Jlama Jlama
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